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AGRICULTURAL PRICES AND OTHER CURRENT ITEMS 


FARMERS’ INCOME DOWN AGAIN: 
ASSETS ALSO SHOW A DECLINE 


The net income of U. S. farm 
ope-itors from farming dropped for 
the second straight year in 1949 
while the assets of agriculture de- 
clined for the first time since the 
beginning of the war, according to 
preliminary estimates. 

The 2-year decline in the net 
income of farm operators left the 
LOnua Wee Orr 119/49) a tel 38) bal lion 
dollars, 17 percent less than in 
1948 and 22 percent less than the 
1947 record. 

Realized net income of farm 
operators is figured by subtracting 
total farm production expenses from 
gross farm income which includes 
the value of crops and livestock 
sold, placed under Government loan 
or used in the farm home during 
the year, plus Government payments 
to farmers and the rental value of 
the farm home. 

Last year, gross farm income 
dropped a tenth below the 1948 
record, largely because of declines 
in prices farmers received for their 
products. Since farm production ex- 
penses came down only 383 percent, 
nearly all of the drop in gross 
income showed up as a reduction in: 
net income. 

The income of the farm population 
from all sources--realized net in- 
come of farm operators, farm wages 
to laborers, net change in farm 
inventories and the income from 
nonfarm sourceS--was 15 percent 
lower in 1949 than in 1948. At 
the same time, total income of the 
nonfarm population showed a l-per- 
cent gain. Per person, the net 
income of farm people averaged 


(Continued on Page 4) 


1949 COTTON GINNINGS 
DOWN 30 PERCENT 


Preliminary figures released by 
by the Bureau of Census, Department 
of Commerce shows that there were 
490,621 running bales of cotton 
ginned from the 1949 cotton crop in 
North Carolina, compared with 697,042 
bales ginned from the 1948 crop. 


TURKEY PRICES DROP SHARPLY 


North Carolina’s turkey producers 
received an average of 36.4 cents per 
pound liveweight for all turkeys sold 
during 1949. This was 9 cents less 
than the record high average price 
of 45.4 cents per pound received in 
1948. The total cash receipts from 
sale of turkeys in the Tar Heel state 
amcunted to $2,845,000 in 1948, 
$244,000 above the total cash receipts 
during the previous year, 

Tne total number of turkeys sold 
in 1949 totaled 486,000, an increase 
of 35% over 1948 sales. Home con- 
sumption of turkeys also increased 
over the number consumed the previous 
year when more favorable market prices 
prevailed. 

On January 1, 1950 the number of 
breeder hens on North Carolina farms 
was 46,000, compared to 42,000 for the 
same date in 1949. indicating another 
large turxey crop for this year. 


Burley prices averaged about 45 cents 
this season - 1 cent below last season. 


CROP REPORTER 


JANUARY CASH RECEIPTS FROM 
FARM MARKETINGS DOWN SHARPLY 


North Carolina farmers’ cash re- 
ceipts from farm marketings during 
January 1950 totaled $19, 747,000, a 
drop of 35.5 percent below cash re- 
ceipts of $30,615,000 from marketings 
in January 1949. Cash receipts from 
marketings of crops were dow 44 per- 
cent and those from livestock and 
livestock products were about 10 per- 
cent below January receipts of the 
previous year. 

Cash receipts from marketings of 
crops totaled $12,684,000 in January 
of this year compared with $22, 728,- 
000 in January a year earlier. Cash 
receipts from marketings of livestock 
and livestock products totaled $7- 
063,000 in January 1950 compared with 
7,88 7, 000 the previous year. 

Government payments to North Car- 
Olina farmers during the year 1949 
totaled $7,557, 000. 

For the United States, cash re- 
ceipts from farm marketings total- 
ling $2, 238, 255,000 were down 2 per- 
cent fram January 1949 receipts. 


VISITS OFFICE 


Mr. C. H. Reaves of Madison County visited the Crop Reporting Service office on 


March 20. 


1896 and has been on the honor roll for the past two years. 


Mr. Reaves, who is 80 years old, has been a volunteer crop reporter since 


His visit came on the 


same day that Tom Linehan from Ireland arrived for a five week's study of Agricultur- 


al &stimates work in North Carolina, 


Reading from left to right are Mr. Linehan, Statisticians Prank Parker and Ray B. 
Converse, Mr. Reaves, and John I. Richardson, state farm census director # 
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NORTH CAROLINA PRICES RECEIVED INDEX UP 6 POINTS 


The "All Farm Products" index of prices received by 
North Carolina farmers at local markets increased from 219 
as of January 15 to 225 as of February 15. The index of 
225 as of March 15 is 18 points lower than the index on 
March 15, 1949 and 35 points lower than the same index on 
March 15, 1947 (see table below). 

Although the "All Farm Products" index of prices re- 
ceived increased during the month ending February 15, all 
commodities did not increase in price. The grains commodi- 
ty index increased 2 points as a result of slight increases 
in all grains, with the exception of rye. Corn increased 
4 cents per bushel, wheat 2 cents, and oats 3 cents. 

The cotton and cottonseed commodity index increased 
9 points, due to an increase of 1.3 cents in the price of 
cotton and an increase of 50 cents per ton in the price of 
cottonseed. Both cotton and cottonseed prices are below 
prices received a year ago. 

The meat animals index increased 1 point. Beef cattle 
prices increased 40 cents per hundredweight, and sheep 
prices remained the same. Slightly decreased prices were 
received for hogs, veal calves and lambs. 

The poultry commodity index increased 14 points as a 
result of increased prices for both chickens and eggs. The 
increase in the price of chickens was accounted for primari- 
ly by increased prices received for commercial broilers. 

The dairy products index decreased 1 point during the 
month ending March 15 as a result of average wholes-le 
milk prices decreasing from $4.90 to $4.80 per hundred-weigit 
The price of retail milk, butter and butterfat remain the 
same aS February 15. 

The miscellaneous products index increased 2 points as 
a result of increased prices received for cowpeas, sweet 
potatoes and apples. 

The ratio of prices received by N. C. farmers to prices 
paid by U. S. farmers increased 2 points during the month 
ending March 15. The increase in this ratio was the re- 
sult of prices paid by U. S. farmers increasing 2 points 
while prices received by N. C. farmers increased 6 points. 


PRICES RECEIVED BY FARMERS MARCH 15, 1950 
NIT TH COMPARISONS —— ae 
NORTH CAROLINA ears: 
COMMOD | TY UNIT 
FEB, 15 MAR. 15 MAR. 15 
1950 9 50 S'5O Fern: 
- DOLLARS - 
CORNs ccleeciviceiteadlon BU Ve 1.23 Jee H 
WHEAT2 com itee cists sis] BU. 2.08 2.10 1,98 
OATSandec cere ceslaeous .89 moe .723 \ 
BARLEY cloaviclens sel-s GU tbe 1.23 1.10 
RYENs case seis 08) 2 BUs 2.00 1.90 en 
SOY BEAN Sicitic stele clus [Um BUs 1.96 1.96 2.25 
COWPEAS soe cee ce cte BUS 3.70 3.90 3.55 
PEANUTS ostee eeeeltale Be 2117 -114 105 
COTTONSE eee eee EBs 277 . 29 . 28 
COTTONSEED. wc oeee TON 44.00 44.50 43.00 
Miiaoocosaceacal ts - 49 49 496 
HOGSSO. scree eee e WCW ts 15.70 15. 40 16.10 
BEEF CATTLE. deces CwTt 7.00 17.40 21.00 i 
VEAL CALVES.. secs) CwT 23.80 23.40 24. 40 
SEEPS eee Cw Ts 0.00 10.00 11.00 
AMBS ee TCWT. 22.70 21.60 23.70 
1LK COWS. ....c0,). HEAO 130.00 135.00 186 .00 | 
GIICKENS een ene ces 225 274 2% H 
ECGS teeters DOS 325 328 316 
MILK, WHLSE......{ CwT 4.90 4.80 a/ 3.79 g/ | 
RETA bocce OTe 196 - 196 182 H 
BUTTERS? .c.S cee PUB: . 53 -53 . 567 i 
BDUTTERFAT co cree see 54 - 53 624 | 
HAYS OALE® OAL ED... ETON 28 .00 28 . 20 21.20 p/ 
POTATOES cclenccoss| 8BUS 1.65 1.65 132 : 
SWEET POTATOES...| Bu. 2.20 2.35 2.22 ; 
APPLES COMMERCIAL| Bu, 7d Wt Va apaa e912. y 
LESPEDEZA SEED...| CwT. 8.30 8.10 7.35 } 
KOREAN... eee Sioceal | (AUay 6.30 6.00 s { 
KOBES Soh meee nee mnCwT 10.00 9.90 2 i 
Com. & TENN. 76.| CwT 17.00 17.00 4 i 
SERICEAs sees s cleo} CW ls 18.00 18.00 - i 


a. Preliminary 
The all hay price is the neighted average of separate 


kinds, including an allowance for minor kinds. 


NORTH CAROLINA AND UNITED STATES INDEX NUMBERS 
(N.C. PRICES RECEIVED 1909-14 = 100 PERCENT) 


MAR.15 
1949 


MAR. 15 
19 48 


MAR. 15 
__1947 


ALL FARM PRODUCTS... 219 (aay 243 260 260 
COTTON & COTTONSEED 215 224 243 267 275 
| GRAINS. eee Biotele sicis' 6 166 168 178 223 2S 
1 MEAT ANIMALS.cccces 32) 322 351 345 338 
ROUITIRY ele misleteiatselelere 176 190 216 220 226 
DALRY PRODUCTS ccc. 221 220 235 237 223 
TOBACCO ccaddccccccs . - - - - 
MISCELLANEOUS, c cece 234 236 248 252 237 


RATIO OF PRICES 
RECES VED TO PA!D-a 


°90 99 105 iis 


UNITED STATES INDEX NUMBERS 


PRICES RECEIVED, .e. 
PRICES PAID 
INTEREST & TAXES.. 
RATIO OF PRICES 
RECE? VED TO PAID... 


261 


a. Ratio of ¥. C. prices received to J. S. prices paid. 


PARITY INDEX UP 2 POINTS 


The Index of Prices Paid by Farmers including Interest, 
Taxes, and Wage Rates, rose 2 points, (nearly 1 percent) 
during the month ended March 15. During the same period, 
the Index of Prices Received by Farmers remained unchanged 
at 237. 

AS a result, the Parity Ratio (ratio of the Index of 
Prices Received by Farmers to the Index of Prices Paid by 
Farmers including Interest, Taxes, and Wage Rates) declined 
one point to 95, the same as December 1949 and the lowest, 
except for January 1950, since July 1941. 

The rise in the Parity Index resulted from widespread 
but mostly small price increases in several of the groups 
of commodities bought for both living and production. Feed- 
er livestock were substantially higher; building materials, 
food, and feed advanced moderately. Prices of auto sup- 
plies, farm supplies, and seed were a little lower. The 
production component of the Parity Index was 2 points higher 
than last month. However, the net effect of changes in 
family living items was not enough to raise that index. 

Although the Index of Prices Received by Farmers was 
unchanged this month, prices of fruit, cotton, grain, meat 
animals, and poultry and eggs were higher. These increases 
were offset by decreases in prices of truck crops and dairy 
products. 


COMPARISON OF U. S. PRICES RECEIVED BY FARMERS 


AND PARITY PRICES 


COMMOD |! TY PRICES RECEIVED 
BY FARMERS 


PARITY OR 
COMP ARABLE 
PRICES 


AVERAGE PRICES 
AS PERCENTAGE 
OF_PARi TY 


19 50 


1950 


oP UL Bis ietecolene 
BUcccccce 
BU. cevecce 
BUscccvcee 

BUscecee 
BU. caccerece 
BEEF CATTLE,CWT. 
HOGS, CWT... 
LAMBS, CWT, 
CHICKENS, 
EGGS, 
MILK, 


LBewee 
DOZo ccs ess 
WHLSE, CWT. 


. 283 . 285 
.492¢/ .494¢/ 
4. 29 4. 


a, Ratto of seasonally adjusted prices to parity prices 
b. Preluminary 


Transitional parity, 95 percent of parity price computed 
under formula in use prior to January 1, 1950 
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AVERAGE PRICES PAID BY NORTH CAROLINA AND UNITED STATES FARMERS FOR SPECIFIED CLOTHING ITEMS WITH COMPARISONS, 1948-49 


NORTH CAROLINA UNITED STATES 


SEP Tea iS 


SULTS CE WOOLH NEPA TIRSPANTS# cletoiciecs sie eee 
EXTRAMMNROUSERSGMWOGLEN Decicecs cows sceee 
SEROUS See CONMRONUMetulsleleisicleiciersalerelers ole ore ore 
OVERALLS Ure lclelolerete wleleleteleie elevsle see 6 esse lc ee ale 
SHIR US COMMON em WORK arava cielelieiera ore. ale acocecerere 
SOCKS sme COMMON EEW OBR Sele craeicie Gere crateiele ere one 
UNIDERSH PRES MORMRSHORY Sits sicle wisiee alec eels e 
SHOES mW ORKRMMEN, Sir. cis ec cideig sie-c'cn elec e.6.6 
BOOTS, RUBBER, KNEE-LENGTH odecccccccce 
DRESSES SMHOUSE,  PERCAL.EW ccc ccc ¢e-cce es cc 
STEPS ONSTOR PANT UES. RAYON ccicc cis ccice cts 
SHOES OR OXFORDS, WOMENS oo ..ccccceccss 
MUSLIN, UNBLEACHED, 36" WIDE ..cecccece 
PERCALE, 36" 


WEDE wceccccccncccccccccce 


CLOTHING PRICES DOWN SLIGHTLY 


Prices paid by North Carolina farmers for some of the 
major clothing items as of December 15, 1949 were down 
slightly from the prices farmers were paying three months 
earlier. 

Compared to the same period a year earlier, most cloth- 
ing items decreased significantly in price. Percentage- 
wise, women’s clothing led the downward trend with men’s 
foot wear showing the gmallest change from the previous 
year. 

The table above gives the average prices paid and com- 
parisons for some of the principle clothing items pur- 
chased by farmers in North Carolina and throughout the 
United States. 


Sales of 6 important field seeds from last year's crops- 
alfalfa, red clover, alstke, sweet clover, timothy, and 
lespedeza-are estimated to exceed sales from the "Us 
crops by 12 percent and to top average sales by 4 per- 
cent. fotal production ts about 423.6 million pounds. 


NUMBER OF LIVESTOCK ON PARMS JANUARY 1, BY CLASSES 


1949 1950 19 49 1950 
1/ 27, i/ 2/ 


CLASS 
OF 
LIVESTOCK 


HORSESM TOTAL sale ee sere 
AMVGEAIRSisls leteloisi'e's (e/o,010 016 
DPICeVEAR Sere cles (eteteresesere 
DINIDE Raatimey EA Ris aleieleiste eo 

MUIESMTOIUA arerctatetorersierete 
SMEARS ele cicle a\sto\ ciel ate: 6 

CATMUEMTOMAL ctecie c ctele oh 
MILK ANIMALS 

COWSSZSVIEARS tere ste sists 
HEIFERS 1-2 YEARS... 
HEI FER CALVES. .ccece 
OTHER ANIMALS 
COWSMZIYIEARS slovsie crsvs, 6 
HEIFERS 1-2 YEARS... 
OITA ERMGCALW E:Sicre siereistere 
SHAS AS UW APN apiocion 
BUCS MImY.EAR scents ee 

Sil EEPAITOMA La see etclere eiere 
ONIBRIEE/Distatatcletaletern ote elele 
STOCKH EER cr cc telerelate se 

Ewe LEAMID Sioralovcieietdiecetere 
WETHERS & RAMS LAMBS 
EWE SS UPY.EAR ste secstptorse 
RAMS SiC ARs velelstets oete 
WETHERS PE) YEARs 0 © ec: 

HOGS TOMA wclsrs eiclegiete ae 
UNDER 6 MONTHS. .eeces 
Sows & GILTS 6 MONTHS 
OTHER 6 MONTHSscoeces 

CHICK ENS FOUAL: cs oie ine 1 
ELENS ole teipusvelelecteleleselsiere 
PUI LSR)Siecetaisiete a eieis pieiaie 
OTHER CHICKENS. cece ee 

TEUIIRKGEY tome COuWAL etch eieigte re ce 


1/ Revised 
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2/ Preliminary 


DEC. 15 
1949 


Dec. 15 
1949 


RECEIPTS FROM WOOL DOWN 


Total cash receipts from the sale of wool in North 
Carolina amounted to $71,000 during 1949. This was a 
decrease of 14 percent from wool receipts in 1948. 

The average price per pound at 49 cents was the same 
for 1949 as for the preceding year. The decline in total 
receipts was the result of a 15% drop in wool production. 

The number of sheep shorn was down to 30,000 head, 6% 
below the 1948 figure and the average weight per fleece 
dropped from 5.3 pounds in 1948 to 4.8 pounds in 1949. 


NORTH CAROLINA AND UNITED STATES-WOOL PRODUCTION 1948-1949 


PRODUCTION CASH 
SHORN WOOL RECEIPTS 


WE! GHT 
PER 
FLEECE 


POUNDS THOUS. LB. 


NORTH CAROLINA 


170 
144 


UNITED STATES 


8.05 233,924 
8.04 216,950 


SHEER 
SHORN 1/ 
NUMBER 


THOUSANDS THOUS. DOL. 


32 5.3. 
30 4.8 


114,072 
106,874 


29,060 
26.972 


1/ Includes sheep shorn at commercial feeding yards. 


FEED PRICES SHOW LITTLE CHANGE 


Prices of most high protein and grain by-products feeds 
showed little change during the month ending March 15. 

Bran, middlings, cottonseed meal, and mixed dairy feeds 
remained the same as February 15. Corn meal decreased 5 
cents per hundred weight, scratch grain increased 5 cents 
per hundred weight and meat scrap increased 30 cents per 
hundred weight. 

The U. S. average of prices paid for most feeds is 
less than the average paid by North Carolina farmers. 


FEED PRICES PAID BY FARMERS MARCH 15, 1950 


WITH COMPARISONS 


NORTH CAROLINA 
EER SmLS MAR. 15 


BEB US MAR. 15 
1950 1950 1950 19 50 


FEED PER 
HUNDRED WEIGHT 


BRAN: so stelcfelaisiv(aleiciclcle 
MIDDLINGS..ceceeoes 
CORN MEAL. ccccccccs 
COTTONSEED MEAL.eoee 
MIXED DAIRY FEED: 
16% PROTEIN... .0-% 
18% PROTEIN. weoee 
20% PROTEIN cece 
LAYING MASH, weesece 
SCRATCH GRAIN. cece 
MEAT SCRAP...., 
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POTENTIAL LAYERS ON U. S. FARMS 
7 PERCENT MORE THAN A YEAR AGO 


Potential layers (hens and pul- 
lets of laying age plus pullets not 
of laying age) on farms January l, 
1950 totaled 442, 168,000 -- 7 percent 
more than a year ago. About 92 per- 
cent of these potential layers were 
in laying flocks on January 1 and the 
remaining 8 percent were pullets not 
of laying age. 

With very favorable egg-feed and 
chicken-feed price relationships at 
the beginning of 1949 farmers’ express- 
ed an intention on February 1, 1949 
to buy about 7 percent more baby 
chicks than in 1948. These price re- 
lationships continued very favorable 
throughout the hatching season, which 
encouraged farmers to raise 10 per- 
cent more chickens than they intended 
on February 1, or 17 percent more 
than were raised in 1948. 

Chicken prices that were above 
those of 1948 during most of the 
hatching season began to drop in May. 
This drop continued throughout the 
year, bringing prices in mid-Decem- 
ber to a level 27 percent below a 
year earlier. The egg-feed ratio 
remained very favorable until egg 
prices dropped sharply in November 
and December. 

This gradual decline in chicken 
prices after the hatching season 
and the sharp drop in egg prices dur- 
ing November and December influenced 
farmers to cull sharply their heavy 
holdings of hens that had been car- 
ried over from 1948. 

By January 1, 1950 the number of 
hens on farms was 2 percent less than 
a year earlier. However, farmers 
saved enough pullets from the 17 per- 
cent larger crop of chickens raised 
to bring pullet numbers to a level 
12 percent higher than a year earlier. 


Milk cow numbers increased in 1949. 


RECORD-LARGE MARCH 1 STOCKS OF 
MERCHANTABLE POTATOES THIS YEAR 


March 1 stocks of merchantable 
potatoes in the United States held 
by growers and local dealers in or 
near the areas where produced were 
the largest of record for that date. 

Combined grower and dealer stocks 
of 87,690,000 bushels on March l, 
1950, were 24 percent larger than 
holdings of a year earlier and 17 
percent larger than the previous 
record of 75, 230,000 bushels re- 
maining on March 1, 1947 from the 
record-large crop harvested in 1946. 

Potatoes held for use as food, 
seed or livestock feed on farms 
where grown and those purchased by 
the government under the price support 
program but released to the grower 
are not included in the estimates of 
merchantable stocks. Also, deductions 
have been made for shrinkage and 
waste expected after March l. 

Purchases by the Government under 
the price support program were in- 
creased during the past month with 
livestock feed providing the principal 
disposal outlet for such potatoes. 


FARM EMPLOYMENT UP SEASONALLY 


The number of persons employed 
on North Carolina farms during the 
week of February 19-25 increased 
slightly over the number employed 
during a comparable period the 
previous month. This increase 
occurred entirely among hired workers 
and croppers. 

For the State as a whole, farm 
labor activities were ahead of 
schedule by 30 days or more. Un- 
seasonably mild weather during 
December, January and February was 
primarily responsible for the pro- 
gress made in completing preparations 
for the 1950 crop. 


FARMERS’ INOOME (Continued) 


$763 in 1949, 16 percent lower 
than @ year earlier. The average 
for the nonfarm population was 
$1,555 per person, only 1 percent 
less than in 1948. 

The 1949 drop of almost 4.4 
billion dollars in the assets of 
agriculture from the peak of 127 
billion dollars in 1948 was largely 
due to price declines. The drop 
was accounted for entirely by the 
lower values of real estate, live- 
stock, and crops stored on and off 
farms and to a decline in deposits 
and currency. These declines were 
partly offset by increased assets in 
machinery and motor vehicles and 
minor gains in household equipment. 
United States savings bonds and 
investments in cooperatives. 

The liability picture forthe 
Nation’ s farmers shows that farm 
indebtedness increased about three- 
fourths billion dollars over 1948, 
with the largest increase occuring 
in the farm mortage debt. 


CHICK PRODUCTION RISES SHARPLY 


Commercial hatcheries in North 
Carolina produced a total of 5, 259,000 
chicks during February. This was an 
increase of 53% from the 3, 438, 000 
hatched during January and 11% more 
than the 4,726,000 hatched during 
February of last year. 

There was a strong demand for 
chicks during the month, both for 
general farm flock replacements and 
for commercial broiler production. 

Hatchery output during 1949 totaled 
44,538,000 chicks -- 14% more than 
the 38,984,000 chicks produced in the 
in the Tar Heel state during 1948. 
Hatchings which have increased suc- 
cessively for the past four years, 
were 25% above the five year (1944- 
1948) average. 


